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Date: 31st May, 2024 
 
To, 
BSE Ltd. 
Department of Corporate Services, 
Listing Compliance, Floor 25, P J Towers, 
Dalal Street, Mumbai-400 001 
 
Scrip Code: 539469; Scrip ID: PANORAMA 
 

Sub: Outcome of Board Meeting held on Today i.e.  31st May, 2024. 
 

Dear Sir(s), 
 

We are pleased to inform you that the Meeting of the Board of Directors of Panorama Studios International 
Limited held on today i.e. Friday, 31st May, 2024 at the registered office of the company at 1003 & 1004, 10th 
Floor (West Side), Lotus Grandeur, Off Veera Desai Road, Andheri (W), Mumbai: 400053. The Board 
transacted following items: 
 

1. Approved the Audited Financial Result (Standalone & Consolidated) for the quarter & year ended 
31st March, 2024, Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015. 

2. Approved the Auditors Report on the Financial Results (Standalone & Consolidated) for the quarter 
and year ended 31st March, 2024. 

3. Adopted the Declaration regarding the Auditors' Report with unmodified opinion(s) pursuant to 
regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015. 

4. Approved the Appointment of M/s. Nitesh Chaudhary & Associates, Practicing Company Secretary 
as Secretarial Auditor for the F. Y. 2024-25.  

5. Took on records the Directors disclosures of their interest in other Companies & Non-
disqualifications of Directors under Companies Act, 2013. 

6. Authorized Board to Borrow Monies within the limit prescribed in Section 180(1) (c) of the 
Companies Act, 2013 and approved by the member earlier for the purpose of the business of the 
Company. 

7. Authorized Board of Directors for investment of fund of the company or grant loans or give 
guarantee or provide security in respect of loans or otherwise up to the maximum limit approved by 
the members of the Company. 

8. Took on record and approve Related Party Transaction (RPTs) for the quarter ended March 31st, 
2024. 

9. Took on record the Statement of Deviation or Variation under Regulation 32 of SEBI (LODR) 
Regulations, 2015 for the quarter and year ended 31st March, 2024. 

10. We would like to inform you that Board approved dividend @ 10% on face value of equity share i.e. 
Re. 1/- on each fully paid-up equity shares of the company, for the year ended March, 31, 2024 
subject to the approval of the shareholders at the ensuing Annual General Meeting. 
 

The aforesaid Board Meeting commenced at 06:30 P.M. and concluded at 10:30 P.M. 
 
You are requested to take this on your record and acknowledge receipt. 
 

Thanking You, 
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Yours Faithfully 
 

For Panorama Studios International Limited 
  
 

Yatin Vilas Chaphekar 
Company Secretary 
ACS 72316 
 
ENCL: Financial Results along with auditors report, Related Party Transaction statement etc. 
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Annexure-A 
Statement of Deviation or Variation 

Name of listed entity Panorama Studios International Ltd 

Mode of Fund Raising A ) Preferential issue of 15,41,000 warrants to Non-promoters 
and   Promoter and promoter group on board meeting dated 
29.02.2024 upon receipt the warrant Application/subscription 
money @ 25% (Rs. 68.50/- per warrant subscription money) of 
warrants Issue Price Rs. 274/- each including premium of Rs. 
264/-, of Rs. 10,55,58,500/- (Rupees Ten Crores Fifty-Five Lakh 
Fifty-Eight Thousand Five Hundred Only) in the Preferential 
Shares bank account of the company as per terms approved by 
shareholders through resolution passed in the EOGM held on 
24th January, 2024 and SEBI Guidelines for Preferential Issue and 
the details of allotment of warrants. 
 
B )  Preferential issue of 9,00,000 equity share upon receipt the 
Share Application money of Rs. 24,66,00,000/- (Rupees Twenty-
Four Crore Sixty-Six Lakh Only) in the Preferential Shares bank 
account of the company equity shares of Rs. 10/- each face value 
fully paid up, at a price of Rs. 274/- per share including premium 
of Rs. 264/- per share, as per terms approved by shareholders 
through resolution passed in the EOGM held on 24th January, 
2024. 
 
 

Date of Raising Funds During the quarter March, 2024 the Company has allotted ) 
Preferential issue of 15,41,000/-Warrants convertible into equity 
On board meeting dated 29.02.2024 
 

And  
 

Preferential issue of 9,00,000 equity share upon receipt the Share 
Application money of Rs. 24,66,00,000/- (Rupees Twenty-Four 
Crore Sixty-Six Lakh Only)  on board meeting dated 29.02.2024. 
 

Date of Allotment of Warrants into Equity Shares:  
Date of 
Allotment 

Convertible 
Warrants  

At price 25% 
of Rs.274/- 

Consideration 
received 

29.02.2024 15,41,000 68.50/- 10,55,58,500/- 

Date of 
Allotment 

equity share At Price  Consideration 
received 

29.02.2024 900,000 274 24,66,00,000/- 

 

Total Amount Raised on Preferential issue of warrant and  
Preferential issue of equity shares 

Total 15,41,000 Warrants allotted by the Company during quarter 
March, 2024   and has received Rs. 10,55,58,500/- 

And  

Total 900,000 equity share allotted by the Company during 
quarter March, 2024   and has received Rs. 24,66,00,000/-    

Report filed for Quarter ended 31St March, 2024 

Monitoring Agency Not Applicable 

Monitoring Agency Name, if applicable - 
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Is there a Deviation / Variation in use of funds raised No 

If yes, whether the same is pursuant to change in terms of a 
contract or objects, which was approved by the shareholders 

NA 

If Yes, Date of shareholder Approval NA 

Explanation for the Deviation / Variation NA 

Comments of the Audit Committee after review NA 

Comments of the auditors, if any NA 

Objects for which funds have been raised and where there has been a deviation, in the following table 

Original Object Modified 
Object, if 
any 

Original 
Allocation  

Modified 
Allocation 

Funds Utilized  Amount of 
Deviation/ 
Variation 
for the 
quarter 
according to 
applicable 
object  

Remarks, 
if any  
 
 
 
 

 
To raise further capital in order to 
meet the funding and business 
requirements of the Company 
including in relation to, and for 
[funding the business growth, 
capital expenditure, expansion 
plans including investments in 
subsidiaries, Investment in good 
business entities either the same 
kind of business or other business, 
Investment in any company for 
creating group/associate 
companies, investment in any kind 
of Securities of any other 
company, exploring new 
initiatives, acquisition of business 
by making Investment or 
acquisition of stake in entities/ 
acquisition of companies as 
subsidiary for further expansion 
and diversification of the Business 
model, purchase any kind of 
property (Office 
premises/Factory/Godown/Land, 
etc.) for the company, Inter body 
corporate loans in the 
requirements of business, 
utilization for working capital, and 
other general corporate purposes] 
by way of fresh issue for cash and 
/ or for consideration other than 
cash (including share swap). 

 
Not 
Applicable 

 
15,41,000 
(Preferential 
issue warrant) 

 

900,000 

(Preferential 
issue of equity 
share ) 

 

 

 
Not 
Applicable 

 
 
 
 
Not 
Applicable 

 
Rs. 10,55,58,500/- 
utilized till 31st 

March, 2024. 

 
 
 
 
Rs. 24,66,00,000/-  
utilized till 31st 

March, 2024. 

   

 
Nil 

 
NA 
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General Corporate Purposes 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of the contract referred to in the fund-raising document 1. e. prospectus, letter of offer, etc. 

 

For Panorama Studios International Limited 
  
 
 
 

Yatin Vilas Chaphekar 
Company Secretary 
ACS 72316 
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Is there a Deviation / Variation in use of funds raised No 

If yes, whether the same is pursuant to change in terms of a 
contract or objects, which was approved by the shareholders 

NA 
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General Corporate Purposes 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of the contract referred to in the fund-raising document 1. e. prospectus, letter of offer, etc. 

 

For Panorama Studios International Limited 
  
 
 
 

Yatin Vilas Chaphekar 
Company Secretary 
ACS 72316 
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Date: 31st, May 2024 

To, 

BSE Ltd. 
Regd. Office: Floor - 25, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400 001. 

 
Scrip Code – 539469 
 
Sub.: Disclosure of Related Party Transactions pursuant to Regulation 23(9) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 
 
Dear Sir/Madam,  
 
Pursuant to Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith the disclosure of Related Party Transactions for the 
half year ended 31st March, 2024, drawn in accordance with applicable accounting standards. 
 
This is for your information and records. 
 
Thanking you, 
 
 
For Panorama Studios International Limited 
  
 

 
Yatin Vilas Chaphekar 
Company Secretary 
ACS 72316 
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Disclosure under Regulation 23(9) of SEBI (LODR) (Amendment) Regulations, 2018  
for the Half year ended 31st March, 2024. 

 

A. Disclosure related to KMPs of Company,                                             ( Amount In lakhs) 
Sr. 

No 

     Name of Related Party Nature of 

Relationship 

Transactions Amount  

1. Abhishek Pathak KMP Remuneration 24.00 

2. Abhishek Pathak   KMP Purchase of fixed assets 0.30 

3. Abhishek Pathak KMP Share  Application Money 137.00 

4 Kapil Purohit KMP Remuneration 1.50 

5 Yatin Chaphekar KMP Remuneration 1.20 

6 Khushboo Vasudev KMP Remuneration 0.60 

7 Kumar Mangat Pathak KMP Loan 1445.35 

8 Kumar Mangat Pathak KMP Loan 1446.40 

9 Kumar Mangat Pathak KMP Interest paid 23.17 

10 Kumar Mangat Pathak KMP Share Application Money 205.50 

11 Kumar Mangat Pathak KMP Remuneration 69.00 

12 Ravindra Appa Auti KMP Purchase of goods or services 0.48 

13 Ravindra Appa Auti KMP Purchase of fixed assets 0.38 

14 Ravindra Appa Auti KMP Remuneration 13.00 
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15 Rekha Agarwal KMP Remuneration 0.60 

16 Sandeep Sahu KMP Remuneration 0.60 

17 Sanjeev Joshi KMP Purchase of goods or services 1.21 

18 Sanjeev Joshi KMP Purchase of goods or services 0.81 

19 Sanjeev Joshi KMP Purchase of goods or services 14.00 

20 Sanjeev Joshi KMP Purchase of goods or services 7.50 

 

B. Disclosure related to other related Parties. 
Sr. No. Name of Related Party Nature of  

Relationship 

Transactions Amount  

1. Anamika Pathak Relative of KMP Share Application 

Money 

34.25 

2. Anjana Joshi Proprietorship of 

Relative of KMP 

Purchase of goods 

or services 

12.62 

3. Big Screen Distributors Proprietorship of 

Relative of KMP 

Sale of goods or 

services 

15.18 

4. Hazelknight Media & 

Entertainment Pvt Ltd 

Enterprises – KMP Interest received 0.82 

5 Neelam Pathak Relative of KMP Share Application 

Money 

137 

6 Omjee Cine World Partner in Subsidiary 

LLP 

Other Operational 

Income 

0.80 
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7 Omjee Cine World Partner in Subsidiary 

LLP 

Purchase of goods 

or services 

6.89 

8 Omjee Cine World Partner in Subsidiary 

LLP 

Sale of goods or 

services 

0.22 

9 Santosh Auti Relative of KMP Remuneration 13.30 

10 Panorama Global Studios 

Media Studies and 

Consultancies co. L.L.C. 

Enterprises - KMP Sale of goods or 

services 

1399.9545 

11 Brain on Rent LLP Subsidiary LLP Purchase of goods 

or services 

15.00 

12 Brain on Rent LLP Subsidiary LLP Deposit Received 

back 

2.03 

13 Panorama Music Private 

Limited 

Subsidiary Company Purchase of goods 

or services 

139.49 

14 Panorama Music Private 

Limited 

Subsidiary Company Interest Paid 58.33 

15 Panorama Music Private 

Limited 

Subsidiary Company Sale of goods or 

services 

210.38 

16 Panorama Music Private 

Limited 

Subsidiary Company Interest Income 0.03 

17 Panorama Music Private 

Limited 

Subsidiary Company Loan      2815.37 

18 Panorama Studios 

Distribution LLP 

Subsidiary LLP Sale of goods or 

services 

     221.55 
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19 Panorama Studios 

Distribution LLP 

Subsidiary LLP Purchase of goods 

or services 

67.35 

20 Panorama Studios 

Distribution LLP 

Subsidiary LLP Deposit Received 

back 

8.70 

21 Panorama Studios Private 

Limited 

Subsidiary Company Interest Income 349.20 

22 Panorama Studios Private 

Limited 

Subsidiary Company Purchase of goods 

or services 

552.55 

23 Panorama Studios Private 

Limited 

Subsidiary Company Loan 6631.52 
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Date: 31/05/2024 
 
To, 
The Department of Corporate Services, 
BSE Limited 
Department of Corporate Services, 
P.J. Towers, Dalal Street, 
Fort, Mumbai – 400002 
 

Reference: Scrip Code - 539469 
Sub: Clarification on SEBI Circular No. SEBI/HO/DDHS/DDHSCPODI/CIR/2023/172 to be 

October 19, 2023 related to Large Corporates 
Dear Sir/ Madam, 

 
With reference to captioned subject, as required we are providing the following details of company 
along with the Annual Financial Results being filed with stock exchange for the Financial Year ending 
March 31, 2024. 

 
Sr. No.  Particulars Amount 
1 Outstanding Qualified Borrowings at the start of the 

financial year (Rs. In Crores)  
NA 

2 outstanding Qualified Borrowings at the end of the financial 
year (Rs. In crores) 

NA 

3 Highest credit rating of the company relating to the 
unsupported bank< borrowings or plain vanilla bonds, 
which have no structuring/support-built in. 

NA 

4 Incremental borrowing done during the year (qualified 
borrowing) (Rs. In Crores) 

NA 

5 Borrowings by way of issuance of debt securities during the 
year (Rs. In Crores) 

NA 

 
You are requested to take this on your record and acknowledge the same. 
 
Thanking You, 
Yours Faithfully, 

 
For Panorama Studios International Limited 
 
 
 
Yatin Vilas Chaphekar 
Company Secretary  
Mem No.72316 
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Annexure-I 

BRIEF PROFILE OF SECRETARIAL AUDITOR APPOINTMENT 

INFORMATION AS REQUIRED UNDER REGULATION 30 OF SEBI (LISTING OBLIGATIONS AND 
DISCLOSURES REQUIREMENTS) REGULATIONS, 2015: 

1. Appointment of Mr. Nitesh Chaudhary, Practicing Company Secretary (Mem. No.: 10010 
and COP: 16275) as a Secretarial Auditor of the Company for the F.Y. 2024-25: 
 
a) Reason for Change: Appointment 

 
b) Date of Appointment and term of appointment: Appointed as Secretarial Auditor w.e.f. 

31st May, 2024 for conducting Secretarial Audit for the year 2024-25. 
 

 

c) Brief Profile: Mr. Nitesh Chaudhary, Practicing Company Secretary (Mem. No.: F10010 and 
COP: 16275) Indore is a Fellow Member of ICSI. The firm has immense knowledge and 
experience in dealing with matters relating to Company Law, Secretarial & Management 
Advisory Services, Legal Due Diligence, Transaction Documents, Merger & Acquisitions, 
Listing Regulations, RBI Laws and Business Management. 
 
Mr. Nitesh Chaudhary is a Post Graduate in Commerce and fellow member of the Institute 
of Company Secretaries of India, he is having experience of more than 13 years in the field of 
Legal and Secretarial and established proprietorship firm in the name of” M/s. Nitesh 
Chaudhary & Associates ". 
 
The Firm is very well exposed in dealing with various regulatory authorities like Registrar of 
Companies (ROC), Regional Director (RD), Company Law Board (CLB), National Company 
Law Tribunal (NCLT), Ministry of Corporate Affairs (MCA), Competition commission of India 
(CCI), Securities & Exchange Board of India (SEBI), Stock Exchanges, Reserve Bank of India 
(RBI) etc. considering the explicit needs of different types of user, the firm tries to cater the 
customized needs of all its users.  
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